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SUB J : CREATION OF TOGOLESE COMMERCIAL BANK WITH AMERICAN 
PARTICIPATION 

1. FINANCE MINISTER EDOUARD KODJO ANNOUNCED AT MARCH 28 
PRESS CONFERENCE FORMATION OF NEW BANKING INSTITUTION, BANQUE 
TOGOLAISE POUR LE COMMERCE ET L'INDUSTRIE (BTCI). 

2. IMMEDIATELY BEFORE KODJO STATEMENT, BANQUE NATION ALF. DE 
PARIS DIRECTOR JACQUES GUINARD INFORMED EMBASSY OF CREATION OF 
BTCI WITH CAPITALIZATION OF 300 MILLION FRANCS CFA AND 
EXPLAINED THAT LOME BRANCH BNP IS TO BE TRANSFORMED INTO 

NEW BANK. BTCI SHAREHOLDERS WILL BE GOT 35 PERCENT, BNP 
32 PERCENT, AND SOCIETE FINANCIERE D’OUTRE MER 33 PERCENT. 

LATTER GROUP IS HOLDING COMPANY IN WHICH BANK OF AMERICA, 

BANK OF AMERICA DTTALIA, BNP, BANQUE LAMBERT DE BELGIQUE, AND 
THE WEST GERMAN DRESDER BANK ARE PARTNERS. 
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3. GUINARD TOLD EMBOFF THAT ESTABLISHMENT OF BTCI RESULT OF 
NEGOTIATIONS WITH GOT INITIATED BY BNP AND REPRESENTS GENERAL 
BNP POLICY TO CONVERT OVERSEAS BRANCHES INTO INSTITUTIONS 
WITH LOCAL PARTICIPATION. DICKINSON 
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